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GROWTH IN QUARTERLY REAL PERSONAL 
CONSUMPTION EXPENDITURES (Chained 2000 Dollars)
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GROWTH IN QUARTERLY REAL PRIVATE 
NONRESIDENTIAL FIXED INVESTMENT (Chained 2000 Dollars)
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INTEREST RATES AND INFLATION

0.0

1.0

2.0

3.0

4.0

5.0

6.0

7.0

2000:1 2001:1 2002:1 2003:1 2004:1 2005:1 2006:1

R
at

e

Federal Funds Rate, % per annum
Inflation



November 2005 William F. Fox, Center for Business and Economic Research

U.S./EURO FOREIGN EXCHANGE RATE, AND 
REAL EXPORTS LESS IMPORTS
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UNIFIED FEDERAL BUDGET SURPLUS
(Billion Dollars, Annual Rate)
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TN AND U.S. NONAG JOB GROWTH 
(Quarter Ending October 2005) 3-Month Moving Average
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NONAG EMPLOYMENT GROWTH, MSAs
[Quarter Ending Oct 2004 to Oct 2005]
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TENNESSEE JOB GROWTH, BY SECTOR
[Quarter Ending Oct 2004 to Oct 2005]
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GROWTH IN SALES TAX REVENUE
(Adjusted for Tax Increases) (3-month moving average)
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ACTUAL AS A PERCENT OF ESTIMATE
General Fund, Highway and Total
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SALES TAX COLLECTIONS BY CATEGORY OF 
SALES (Aug04-Oct04 to Aug05-Oct05)
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2005 2006 2007

Percent General Percent General Percent General

Amount Change Fund Amount Change Fund Amount Change Fund

Sales and Use 6,091.5 4.8 5,829.3 6,432.0 5.6 6,146.9 6,740.7 4.8 6,441.9

Gasoline 608.1 1.5 10.1 608.1 0.0 11.2 608.7 0.1 11.3

Motor Fuel 173.7 3.5 3.3 178.9 3.0 3.4 184.3 3.0 3.5

Gasoline Inspection 63.6 2.0 18.5 64.5 1.4 19.0 65.8 2.0 19.4

Motor Vehicle Registration 244.2 2.4 48.0 254.0 4.0 49.5 259.0 2.0 50.5

Income 155.9 11.4 119.9 165.3 6.0 119.2 175.2 6.0 126.4

Privilege 264.9 7.7 264.9 283.5 7.0 283.5 292.0 3.0 292.0

Gross Receipts 235.9 7.6 146.2 242.1 2.6 148.8 249.9 3.2 153.5

Gross Receipts - TVA 216.2 6.6 129.4 221.4 2.4 131.7 228.0 3.0 135.7

Gross Receipts - Other 19.7 20.0 16.8 20.7 5.3 17.6 21.8 5.3 18.6

Beer 17.3 -0.8 11.9 17.5 1.5 11.9 17.7 1.0 12.0

Alcoholic Beverage 37.1 4.0 31.2 38.0 2.4 31.7 38.4 1.0 32.0

Franchise & Excise 1,372.0 14.5 1,222.7 1,420.0 3.5 1,247.9 1,448.4 2.0 1,272.9

Inheritance & Estate 82.9 -8.6 82.9 84.0 1.3 84.0 84.0 0.0 84.0

Tobacco 120.5 0.7 120.5 121.0 0.4 121.0 121.0 0.0 121.0

Motor Vehicle Title 11.4 1.0 8.7 11.4 0.3 8.8 11.8 3.0 9.0

Mixed Drink 43.1 5.8 23.5 45.7 6.0 24.6 48.5 6.0 26.1

Business 114.7 20.8 114.7 119.4 4.1 119.4 124.3 4.1 124.3

Severance 1.4 40.8 0.6 1.4 0.0 0.4 1.4 0.0 0.4

Coin Amusement 0.3 -55.4 0.3 0.3 0.0 0.3 0.3 0.0 0.3

Unauthorized Substance 0.1 100.0 0.0 0.1 0.0 0.1 0.1 0.0 0.1

Total 9,638.6 6.0 8,057.2 10,087.2 4.7 8,432.3 10,471.4 3.8 8,781.4

General Fund Growth 7.3 4.7 4.1

November 30, 2005

William F. Fox

Center for Business and Economic Research

University of Tennessee, Knoxville

                                                  Tennessee Department of Revenue Collections (Millions of Dollars)
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GROWTH IN ADJUSTED TOTAL TAX 
COLLECTIONS
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ELASTICITIES FOR ADJUSTED TOTAL TAX 
COLLECTIONS
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ELASTICITIES FOR ADJUSTED SALES
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